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"Tac - ®epomoHT" a. a1, Ctapa MNasosa
bpaHka Paauuesuha 67
22300 Crapa NasoBa

MNowToBaHw,

Y npunory Bam pocrasrsamo Muwrbetse Ha Mpegnor Oanyke o yTephuBary LeHa 3a npucTyn u
Kopywhete cucteMa 3a AMCTPUBYLVMjy NpupoaHor raca Koju cTe Ham goctasumv porwmcom o 01.09.2011.
roavHe (nonuc 3asesieH y Arexumjn noa 6pojem 294/2011-D-02 oa 01.09.2011.).

C nowiToBawem,

NPEACEOHMK CABETA




Y cknagy ca ynaHom 66. ctae 5. 3akoHa o eHepreTuuy (,Cnyxbenn rnackuk PC", 6p. 84/04 ), a y Besu
ca ynaHom 207 3akoHa 0 eHepretvum (,CnyxbeHu rmachuk PCY, 6p. 57/11) u unaHom 12. Tauka 8.
Cratyta AreHuuje 3a eHepreTuky Penybnuke Cpbuje (,Cnyxbenu rnacHuk PC*, 6poj 52/2005), Caset
AreHupie 3a eHepretuky Penybnuke Cpbuje, Ha 163.ceaHuupm o 13.09.2011. roguHe, pasmatpao je
Mpefyior LieHa 3a NpucTyn u kopuluhewe cuctema 3a aucTpubyuujy npupoaHor raca ,l'ac - PepomoHT”,
a.n., Crapa Nasosa v gaje cneaehe:

MAWIbEWBE

1. Jac - ®depomoHT", a.n., Ctapa [Nasosa - onepaTtop AMCTPUOYTUBHOM CUCTEMA 3a NMPUPOLHM rac,
poctasuo je cojum gomucom og 01.09.2011. rogmHe (monwc 3aBefeH y AreHuwjn nog Opojem
294/2011-0-02 og 01.09.2011.) Ha MuLLIIbEH:E NPEATIOTN LieHa 3a NPUCTYN 1 KopuiLhere cucTema 3a
avcTpubyumiy NpupodHor raca Koje usHoce

Kateropuje Mpyne TapudHu cTas TapudHu cTa
yEHEpreHT Jkanauurer"
KopucHika KopucHiika (,qu/m3) (,QMH/m3/n:H/rOAMHa)
Kareropuja 1 [omahuHcTBa 5,37
p <6 bar QOcTanm KopucHULM 3,71 166,27
Kareropija 2 HepasHomepHa noTpoliba 2,50 114,39
6 <p <16 bar PapHOMEpHa noTpoLLkba 2,50 2745
CucTeMm [arbuHCKOr rpejarba 2,50 78,93

2. Y nocTynKy OueHe OMpaBAaHOCT¥ TPOLLKOBA MOCMOBakba, Kao W BUCWMHE NNaHupaHe crtone
nospahaja Ha perynucaHa cpefcTea koju ce, carnacHo 3akoHy 0 eHepreTuum W MeTogonorujv 3a
ofpehuBare TapuHIX enemeHaTta 3a uspadyHaBamwe LieHa npucTyna v kopuliherwa cuctema 3a
amMcTpubyuuiy npupopHor raca (,Cnyx6enu rmachuk PCY, 68/06, 1/07, 100/08, 116/08 n 64/10)
npusHajy eHepreTckum cybjektma npu obpasosarby LieHa, AreHuuja je Ha OCHOBY MPUNOXeHe
[OKyMeHTaLMje 1 nojaTaka [OCTaBIbEHUX Y3 Mpeanor LeHa, yTepauna aa je ,fac - GepoMoHT,
a.n., Ctapa [Nasosa npyu obpasoBarby LieHe 3a NpucTyn U kopuwhewe cuctema 3a auetpubyuujy
NPUPOZHOr raca:

e 00payyHao MakcumarnHo ofobpeHuM NMpuXon 3a eHepreTcke AenaTHocTV AuCTpubyumje
MPUPOOHOr raca U ynpaBrbaka IUCTPUOYTMBHUM CUCTEMOM W M3BPLUMO arloKaLujy
MakcumarnHo ofoGpeHnX NpuUxXoja Ha TapudHe eneMeHTe NPUMEHOM Kputepujyma U
mepuna  yTBpheHux MeTogonorvjom 3a ofpefuBame TapudHUX enemeHara 3a
n3padyHaBar-e LieHa npuctyna u kopuwhera cuctema 3a aucTpubyuujy npupogHor raca
(,CnyxBeru rmacHuk PC*, 68/06, 1/07, 100/08, 116/0 n 64/10);

e 1ICKa3ao LieHe 3a NpUCTyn 1 kopuiuhewe cuctema 3a AUcTpubyuujy npupopHor raca no
TapUHUM CTaBOBMMA Ha HaunH yTBpReH TapudHUM CUCTEMOM 3a NPUCTYN 1 Kopulifierke
cucTema 3a aucTpubyumjy npupogHor raca (,Cnyx6enu rmackuk PCY, 1/07);

e cTony nospahaja Ha perynucaHa cpencTea obpayyHao y BucuHy of 7,50% 3a eHepretcke
[EenaTHOCTY AucTpubyLMje NPUPOLHOr raca U ynpaerbatba AUCTPUOYTHBHAM CUCTEMOM U
TO MPUMEHOM peanHe LeHe CONCTBEHOr kanuTarna npe onopeavsawa of 10,00%,
rnoHaepucaHe NpocevHe LieHe nosajmrbeHor kanutana of 5,10%, ydyewha concreeHor



kanuTtana y (uHaHcupary perynucanux cpegctasa of 40,00%, yyewha nosajmrbeHor
KanuTana y cuHaHcuparby perynucaHux cpegcrasa og 60,00% v ctone nopesa Ha pobur
og 10,00%. :

3. Tonasehn of HaBefeHMX KoHcTaTauuja 1 cBeobyxBaTHe aHanM3e NpUNOXeHe LOKYMEeHTaluje u
nofaraka, AreHuuja je 3akrbyynna:

e [la Cy CBUM ENEMEHTU PeneBaHTHW 3a YTBphMBatLe ONpaBLaHMX TPOLLKOBA MOCNIOBaba
MaKCuManHo ofobpeHor Npuxofa 3a eHepreTcke AenaTtHoCcTV AUCTpubYLmje NpupogHor
raca ¥ ynpasrbata AUCTPUOYTUBHMM CUCTEMOM 3a MPUPOZHM rac, pearHo MckasaHu M
cTOra je MulUIber-a J1a ce MOry CMarTpaTtyi onpasaHuM;

e 1la cy Npepnoxexe ctone nospahaja Ha HUBOY yoByuajeHnx CTona y 3eMrbama ca CritdHUM
YCrIOBMMA W PU3NLIMMA MOCTIOBAtba 3@ EHEPreTcKe AenaTHOCTU AMCTpUOYLIMie NpUpOLHOT
raca v ynpasrbatba AUCTPUOYTUBHNM CUCTEMOM 3a MPUPOSHU rac.

4, CtaBoBu AreHupje U3HETU ¥ OBOM MULLIbERY, fieTarbHuje cy 00PasfioXeHn Y aHanmaun eHepreTcko
— TEXHWYKUX KapaKTepucTMka cucTema 3a JuCTpuOYLMjy NpUpOJHOr raca U ynpasibatbe
LVCTPUOYTUBHUM CUCTEMOM 3a NPUPOLHHU rac, Kao U eKOHOMCKO — (hUHAHCHjCKMX nokasaTtersa 1 kao
aHanuTUYKa 0CHOBa CY NMPUIION OBOM MULLILEH-A.

Bpoj:  348/2011-0-1/9
Beorpag, 13.09.2011. roguHe




ATEHLIUJA 3A EHEPITETUKY PEMYBITUKE CPEUJE

AHAJIUTUYKA OCHOBA

3a oLieHy M fjaBalbe MULLLeHa 0 LieHaMa 3a NPUCTYN 1 Kopuilhetbe cucTema 3a
AUCTPUOYLMjY MpMPoZHoOT raca

YBo[He HarnomeHe

Y cknagy ca uraHom 66. ctas 5. 3akoHa o eHepretuuy (,Criyxbenu rmacHuk PC, 6p. 84/04 ), a 'y
Be3u ca urtaHom 207 3akoHa o eHepretum (,CnyxbeHu rmacHuk PCY, 6p. 57/11), ,Fac - epomoHT”,
a. A, Crapa lMasoBa kao onepatop AMCTPUOYTMBHOr CUCTEMa 3a MPUPOZHM rac, HOCTaBuo je
AreHumjn 3a eHepreTuky Penybrivke Cpbuje (AreHupja) Ha [aBae MULLIbeHa Npearior LeHa 3a
NpUCTYN 1 Kopulhere cucTeMa 3a AUCTPUOYLMY NPUPOZHOT raca ([onuce 3aBefeH Y AreHupjn rioa
bpojem 294/2011-0-02 op 01.09.2011. roguHe).

Y npuriory HaBefgHor 1on1ca AOCTaBIbEH je MPENOr LieHa 3a NPUCTYN 1 kopuiherse cucTema 3a
BUCTPUOYLIM)Y MPUPOAHOT raca, nonykeHe Tabere no 3axTeBy AreHuuje 1 npareha JoKyMeHTaLyja.

,Fac - PepomoHT”, a. 1., Ctapa a3osa je, y NPETXOLHOM MOCTYMKY, Npe [OCTaBMbatba NOMEHYTOr
npezriora, U3BPLUMO BULLIE KOpeKLMja obpauyHa 1 JocTaBuo AreHuuin cBa TpaxeHa 0bpasnoxetsa,
LOKyMEHTaLWjy W ofaTHe nopatke.

MNMonasHe ocHoBe

CBe eHepreTcko — TEXHUYKE 1 EKOHOMCKO - dhnHaHcujcke Taberte npurioxeHe Y3 NPeayior LeHa Ha
3axTeB AreHuuje, 3a eHepreTcke AenatHocTM AUCTpuOYyuMje npupogHor raca v yrpasrbaka
DACTPUBYTUBHAM CUCTEMOM 3a MPUPOAHY rac NpeaMETHU NofHocuaL, npeasiora je dhopMasnHo —
TEXHWUYKW NPaBUITHO NOMyHMO. EKOHOMCKO — dmHaHeujcka aHanvaa npefnoxeHux LigHa ogHocu ce
Ha aHanuay cBaKor MojeAMHaYHOr eremMeHTa GopMyrie 3a u3padyHaBare MakcumanHo ofobpeHor
npuxofa, Kao W Ha POpManHo - TEXHWYKY WCMPaBHOCT ariokauuje NPesMETHUX MakcUMarHo
onobpeHux mpuxoda Ha TapudHe eniemeHTe (OOQHOCHO W3pauyHaBake LieHa no TapydHUM
CTaBoBUMa).

Y NocTynKy ekoHoMCKo — (hMHaHeujcke aHanwse npegnoraleHa, AreHuwja je vmana y sugy u
crnepehe:

o [logHocunial 3axTeBa UMa npaBHy hopMy 3aTBOPEHOT aKLMOHapCKor ApYLUTBa.

e [logHocunial, 3axTeBa je umanal mueHUM 3a obaBrbare TpY eHepreTcke AenaTHoCTy U3paTux
of cTpaHe AreHuuje.

e [logHocwnal, 3axTeBa je Y ckmagy ca unaHom 19. 3aKkoHa M3BpLIMO WHTEPHO pasfBajare
KroMrOBOACTBEHMX pauyyHa Mo AenaTtHoCTUMa Y cacTaBuo je v AreHumju foctasuo BuriaHce
CcTara 1 furaHce ycrexa v U3BeLLTaje He3aBUCHOT peBr3opa Mo AenaTtHocTVMa 3a NpeTxoaHa
[Ba peryratopHa nepvoga (2008. n 2009. roguHa). VHTepHO pasaBajare KiUrOBOACTBEHIX
pauyHa Mo AernaTtHoCTUMA M3BPLUEHO je Ha HauvH Koju AreHumja oueryje Kao KopekTaH
npuxsaribve. C TMM Y BE3W, CBY MOAaLM KOjU CY Y EKOHOMCKO — (hvHaHcujckum Taberama
HaBefieHN 3a MPETXOAHa [1Ba perynatopHa nepuoaa, yeknaheHu cy ca nogaumma us buraqca
CTaka M OunmaHca ycnexa 3a MpenMeTHe eHepreTcke pfenartHocTu. Takofe, arokauuja
3ajeIHVUKMX No3uLmja BuaHca CTaka 1 GunaHca yenexa, a koje umajy ytmuaja Ha dpopmmuparse
MaKcumarnHo ofoOpeHnx npuxofa 3a MpeaMETHE EHepreTcke AeriaTHOCTW, W3BpLIeHa je



KOPEKTHO, OJHOCHO MOJHOCUIIAL, 3axXTeBa je KOpeKTHO geUHUCAo Krbyyese 3a pacrofeny
3ajeMHMUKMX  OUMaHCHMX Mo3uUmMja y perynatopHoM nepuosy W [OCTaBuo  AreHumjn
MpuxBarrbiea 0bpasnoxersa (padyHnue) ofgabpaHux kibydesa.

Onuc gucTpubyTUBHOT cucTeMa

Mpema nopauuma koju ce ogHoce Ha novetak 2010. roguHe, JIN Fac -depomoHT” a.g. obasma
eHepreTcke fenarHocTy aucTpubyLmie NMpUpoSHOT raca 1 yripasrbarba AUCTPUOYTUBHM CUCTEMOM,
Ha racoBoguma cpegser (6<p<16 bar) u Huckor nputucka (p < 6 bar), ykyrHe gyxuHe 526.099 m u
Ha 12 mepHo perynaumonnx ctaHmya (MPC) wwupoke notpowtse . [dyxuHa YenuyHor racosoja
nputucka 6<p<16 bar je 53.964 m, a gyxuHa MONMETUNEHCKOr racoBoAa, MpuTicka p < 6 bar je
472.135m.

Takofje, npema nogauuma Koju ce ogHoce Ha rnodetak 2010. roguHe, Ha racoBogy npuricka 6<p<16
bar noctoje 32 aKkTVBHa MPUKIbYUKa, @ Ha racoBogy HUCKOT npuTucka (p < 6 bar ) je 15.383 akTuBHUX
MpuKIby4yaka, of Kojux je 14.962 3a domahurHcmsa, a 421 3a ocmarie KOPUCHUKe.

KonnuuHe npupogHor raca nnaHupaHe 3a gUcTpudyLmjy

TPOLLKOBM KOjU Yyrase y oBpauyH MakcumanHo ofobpeHor mpuxoga ce  yTephyjy Ha OCHoBy
roaaraka o MnaHnpaHM KonuumuHama NpUpPOHOT raca koje he ce UCTIopYYuTi ca  AUCTPUGYTUBHOT
cucTema.

TapudbHy enemeHT ,eHepreHT” - 26.695.200 m3 je ykynHa nnaHmupaHa konuunHa npupopHor raca 3a
ucriopyky TapucpHum kyrumma y 2010. roguHn. TapudHin EnemMeHT EHepreHT je mnpaBuItHO
n3padyHar u usHocm o rpynama: y Kareropuju 1 - 20.134.905 m3 3a domahurcmsa n 3.360.151 m3
3a ocmarie KopucHuke n y Kateropuju 2 - 950.043 m3 3a HepagHomepHy nompowrby, 1.419.064 m3
3a pagHoMepHy nompowby 1 831.037 m3 3a cucmeme GarbUHCKO2 epejarba .

[naHMpaHe KonuumHe 3a ucnopyky TapudHuM Kyriuuma 3a 2010. roguHy cy Behe of peannsoBaHix
y 2009. rog. (25.812.590 m?3) 3a 3,42%.

TapudHm enemeHT Kanauutet” — 258.296 m3/gan/rog. je 3a 2010. roguHy ytBpheH Ha OCHOBY
rnogaraka o UCropy4eHuM MecevHum KonuumnHama us 2009. roguHe TapudHumM kynupuma. TapudgHm
enemMeHT Kamauutet" je MpaBUMHO M3padyHat M usHocu no rpynama:; y Karteropujn 1 3a
domahurcmea 200.190 m3/gan/rog., 3a ocmarie kopucHuke 35.863 m3/gan/rog. n y Kateropuju 2, 3a
HepasHOMEpPHY nompouwiby 6.682 m3/gan/rop,., 3a pasHomepHy nompowiby 8.178 md¥/ganfrog., 3a
cucmeme OarbUHCKo2 2pejara 7.383 m3/gan/rop,.

3a 2010. roguHy je npuxeaheHa npeanoxeHa cTona rydutaka y usHocy of 2% 300r HaumHa Ha Koju
je omctpubyTep BpliMO cBofjetbe Ha CTaHOapfHe YCroBe Mpe cTynakwa Ha cHary Ypegbe o
u3MeHama u ponyHama Ypenbe o ycnosuma 3a ucnopyky mpupogHor raca (CryxbeHu. [nacHmk
Penybrnuke Cpbuje 6p. 3 og 22.01.2010. rog.), a 3bor kora HacTajy 3Ha4ajHe pasnuke npu odpadyHy
MCTIOPYYEHMUX KOMMUMHA, Y OGHOCY Ha HauMH npornucaH Ypeaoom.

OpobpeHa ctona rybutaka sa 2009. roguHy je 1,65%.
HakoH 3aspluetka 2009. roguHe, UCMocTaBuio ce da je noctojarna pasnuka namehy npeysetmx u

UCnopy4veHux KormumHa y nsHocy of 434.068 m3, og uera je 3a rybutke npuxsahero 433.284 m3
(HethakTypucaHo ucTulamse), WTo npefctasia 1,65% 04 YKYMHO MPey3eTX KornuumHa npupogHor



raca y 2009. rog. (26.259.662 m3). lMpeoctana pasnuka og 13.004 m3 npupogHor raca, Hactara kao
nocrieAula akTypucaHor UcTULaa Hactarior 360r dmsudKkor owtehewa racosofa, He yrasu y
KOruuMHe Koje cy ogobpeHe 3a rybutke.

Crona ryburaka 3a 2008. rog. je usHocuna 1,89%.

OnepaTvBHYM TPOLIKOBY 3a eHepreTCKy AenaTHOCT JUCTPUOYLIjy NpUpogHor raca

EKoHOMCKO — chuHaHCHjCKa aHanmaa onepatuBHUX TPOLLKOBA YBa)kWia je MpojeKToBaHy cTomny
wHdriauyje 3a 2010. roguny of 6,0%, kao v fa je nnaHupaHa gucTpudympaxa KosmumHa nprupoaHor
raca y peryrartopHom nepuogy Beha y ogHocy Ha ocTBapere Y NPeTXofHoj roauHu 3a 3,4%, a wro
CBe 1Ma YTuLaja Ha nrlaHypaHe onepaTiBHe TPOLLKOBE Y PEryriaTopHOM nepuogy.

YKYMHW OnepaTtuBHY TPOLLIKOBY MilaHWpaHu CY Y peryriaTopHOM NepuoLly 3a eHEepreTcKy AeNaTHOCT
oueTpubyumje npupogHor raca y msHocy op 70.777.000 guHapa (3a 5,8% Bule y ofHocy Ha
oCTBaper-e Y MPeTXOOHO] rofuHu). 3a eHepreTcky AEeriaTHOCT ynpaerbata AUCTPUOYTUBHIM
CMCTEMOM 32 MPUPOAHU rac HWCY MilaHWpaHW OnepaTuBHW TPOLLKOBM Y PEryriaTopHoM nepuoLy

CTpyKTypa onepaTtuBHKX TPOLLKOBA je npukasaHa Y crienehoj Tabenu:

OMNEPATVBHW TPOLLKOBW ANCTPUBYLIAJE

{y 000 guHapa)
Onpaegatu [naHupaHo
P/6 Moanuyja ;”gggg ﬁﬁ; Tpolukosw 3a 2009. 3a 2010. WHpexc
’ TOAMHY rOAUHY
1 2 3 4 5 6(5/4)
1. | TpowkoBu Matepujana 8.324 8.324 9.035 | 108,5%
1.1. | Tpowkosu marepujara 3a uspagy
1.2. | TpolukoBw ocTaror marepujana (pexujckor) 5.506 5.506 59321 107,7%
1.3. | Tpolukosu ropusa u eHepruje 2.818 2.818 3103 ] 110,1%
o, | TPolWKoBM 3apaja, HaKHaAa 3apaa 1 37,545 37.545 30.798 | 106,0%
OCTarM JIM4HN pacxoam
2.1, (Tﬁpp‘;LT“(')‘;’B” $apajia wrakrana sapana 30.368 30.368 32190 | 106,0%
99 TpoluKkoBmM nopesa 1 JOMPUHOCA Ha 3apafe 4.999 4.999 5299 | 106,0%
¥ HakHae 3apaja Ha TepeT nocsriogasua
2.3. | TpolukoBu HakHaga no YroBopy o Jefy
94 TpOLLKOBM HakHaAa MO ayTOPCKUM
| yroBopuma
95 TpOLLKOBM HakHazAa No YroBopy 0
" | NpUBPEMEHUM 1 NOBPEMEHWM NOCIIOBUMa
26, TPOLLKOBU HaKHaZa U3NUKAM SULMMA No 482 482 511 106,0%
OCHOBY OCTasuX yroBopa
97 TpOLLUKOBYM HaKHaa YraHOBMMA YNpaBHOr U
"' | HapsopHor opbopa
2.8. | Ocranm nid4Hn pacxoau 1 HakHage 1.696 1.696 1798 | 106,0%
3. | TpolukoBu NPOM3BOOHMX Yyeryra 8.038 8.038 8.521 | 106,0%
3.1. | TpowwkoBu ycriyra Ha M3pagn yuuHaka
3.2. | TpOLLKOBM TPAHCNOPTHUX YCryra 548 548 581 | 106,0%
3.3. | TpolukoBK ycrnyra ogpxasamka 2.293 2.293 2431 | 106,0%
3.4. | TpolukoBM 3aKynHMHA 4614 4,614 4.891 | 106,0%
3.5. | Tpolwwkosu cajmoBa
3.6. | TpolukoBu pekrniame ¥ nponaraHaie
3.7. | TpollkoBM UCTpaxu1Baa
3.8. | Tpouukosu paseoja Koji ce He kanutanmayjy




3.9. | TpolukoBy ocTanux ycryra 583 583 618 | 106,0%
4. | Hemarepujantm TpoLKkoBy 13.233 12.991 13.423 | 103,3%
4.1. | TpolUkoBY HEMPOM3BOOHUX YCITyra 7.071 7.071 7496 | 106,0%
4.2, | Tpollkosu penpeseHTaumje 2.417 2.175 1.958 90,0%
4.3. | Tpolukosy npemwja ocurypara 702 702 744 | 106,0%
4.4. | Tpowkosy nnaTHor npomeTa 581 581 616 | 106,0%
4.5. | TpolukoBy YnaHapuHa 488 488 517 | 105,9%
4.6. | TpolukoBy niopesa 392 392 415 1 105,9%
4.7. | TpotwKosu fonpuHoca
4.8, | Ocranu HemaTtepujarnHu TPOLIKOBY 1.582 1.582 1.677 | 106,0%
[Jeo pesepeucat-a 3a HakHaze v apyre
5. | 6eHeuLmMjesanocneHnx a koju ce
ucnnahyjy y perynatopHoM nepuogy
6. | YkynHo (1+2+3+4+5) 67.140 66.898 70.777 | 1058%

Kao nmonasHa ocHoBa 3a OLieHY OMpaBAaHOCTK OMepaTUBHMX TPOLLKOBA Y PErYnaTopHOM rnepuogy
KopuwheHn Cy OCTBapeHM OreparyBHW TPOLIKOBYM Y MPETXOAHO] rOAMHM a umjy OnpaBpaHoCT je
LeHuna AreHuuja. Y ofjHOCy Ha OCTBapeHe OrnepaTyBHE TPOLLKOBE KOjW CYy MckasaHu y Bunaxcy
ycnexa 3a 2009. rogmHy 3a genatHocT AMCTpubyumie mpupoaHoOr raca KopuroaHu cy criegehn
OrepaTuBHM TPOLLKOBU KOjM HUCY Y AMPEKTHO] (yHKUMin obaBrbama MpeaMeTHe eHepreTcke
[EnaTHOCTW I YK Ce U3HOC HE MOXE OLIEHUTH Kao OrpaBfaH:

e «TpOLIKOBU pernpeseHTaLmjey cy ymarseHn 3a usHoc of 242.000 guHapa a Koju He Moxe buth
Mpu3HaT Kao onpasfaH onepaTuBHY TPOLUAK.

ExoHOMCKO — (DMHaHCMjCKa aHanusa mnojefyHaqHuX OrnepaTMBHMX TPOLLKOBA Y PErynaTopHOM
repuoay 3a eHepreTcky LefaTHOCT AMCTpubyLmMie MpUpOodHOr raca HapouuTo je hokycupaHa Ha
TPOLUKOBE KOf KOjUX je npefpufeHa 3HavajHuja MpoMeHa Y OHOCY Ha OCTBAapEH-E Y NPETXOAHO]
FOLMHM 1 KOjW CY MiaHupaHm y 3HavajH1jeM ancosyTHOM M3HOCY, a TO CY:

o, TpolLKOBYU 3aKyrMHMHA" NNaHnpaHu cy y perynatopHom nepuogy y ussocy og 4.891.000 auHapa
(3a 6,0% BuLIE Yy OQHOCY Ha OCTBAPEH-E Y MPETXOAHO] roamHn). NpeaMeTHN TpoLak ce OfHOCH
Ha HajokHaply 3a Kopuwhewe racoBogHe mpexe y barajHuum y BucuHM obpavyHate
amopTusaumie (Mo roguwkboj ctonn amoptisauuje og 2,50%) a y cknagy ca YrosopoM
3akrbyyeHnm ca ,PepomoHT”, foo, Crapa [Nasosa (akLmoHap NoAHOCKOLA 3axTeBa).

e ,TpOLLKOBK pernpeseHTaLpje” niaHupaHn cy y perynaropHom nepuogy y nsHocy og 1.958.000
puHapa (3a 10,0% matbe y 0iHOCY Ha OCTBapeH:e Y NPETXOMHO] roauHy). MNogHocunal 3axTera
je MpeaMeTHM TPOLUAK MiaHnpao y PerynaropHoM repuogy y ckragy ca MHCTpyKumjama Koje cy
My fgate of cTpaHe AreHuuje (MHCTPyKUMja je [aTa Ha OCHOBY yrnopenHe aHanmse /
benchmarkinga ca eHepretckum cybjektuma koju obaBrbajy UCTYy EHEpreTcky AenaTHOCT Y
3eMIbY).

e ,TpowkoBs AOBPOBOILHOT [OAATHOr MEH3WJCKOT WM MHBANMOCKOT ocurypatba’ U ,TPOLUKOBY
ycnyra 3a XymaHuTapHe, HayyHe, CrOpTCKe W KYNTYpHE LUWIbeBE" HUCY MnaHnpaHn y
perynaTopHoM rnepuogy (y NPETX0AHO] FofMHN OB TPOLUKOBM HUCY UCKa3aHM).

e Cpe ocrane nosuuuje onepaTuBHUX TPOLUKOBA MfiaHMpaHe Cy Y PEeryyiatopHoM nepuomy Y
MpoceKy 3a 6% BHLLE Y OHOCY Ha OCTBapEtLE Y MPETXOLHO] FOAUHN.

Ha ocHoBy cBera Hampep HaBe[eHOr, MPELfOXEHN ONepaTMBHN TPOLUKOBM Y DErynatopHOM
Mepuogy ce MOry CMaTpaTy OrpaBaaHM 1 MPUXBATIbUBIM.




TpolukoBK amopTH3aLuje

TpoLKOBM amopTV3aLuje NraHuMpaHy cy y perynaTtopHoM Mepuopy 3a eHepreTcKy AerarTHOCT
pucTpubyuuje npupogHor raca y uaHocy op 12.513.000 auHapa. 3a eHepreTcky AenarHoCT
ynpasrbakba OUCTPUOYTUBHMM CUCTEMOM 3@ MPUPORHM Trac HUCY NfiaHupaHn TPOLLKOBU
aMopTu3aLje y peryriatopHom nepuozy.

TpoLukosu amopTU3aLmje nocrojehix cpeacTaBa NnaHupaHy Cy Y perynaTopHoOM Neprogy Y UsHocy
on 9.474.000 guHapa (sa 20,8% Buwe y ofHOCy Ha OCTBapeHe TPOLUKOBE amopTu3auyve Y
NPeTXOAHOj roauHK). TpoLLKOBY amMopTu3aLie Koju cy vckasanu y Bunancy yenexa sa 2009. roguHy
3a fienatHocT aucTpubyuvje mpupomHor raca y usHocy of 8.277.000 avHapa yMarseHu ¢y 3a UBHOC
o 432.000 guHapa a Koju ce He MOXe OLEHUTU Kao OrnpasdaH jep Ce OJHOCM Ha TpoLuak
amopTusaumje rpahesuHckor objekta y yrmum H. Momunnosuha 66, Ctapa Masosa (NpegMeTHU
objekar Huje y OMpeKTHOj hyHKUMM obaBrbaa MPEeAMETHe eHepreTcke AenartHocTh). Takohe,
NnaHvpaHu TPOLIKOBY amopTusaumje nocTojehux cpefcTasa Yy perynatopHoM Nepuody Hucy
YKIbYYMM TPOLLIAK aMopTm3aLvje NpeaMeTHOr rpafeBuHCKor objekTa.

Tpowkosu amopTusalije cpefcTaBa Koja he OWTWM akTMBMpaHa Y peryrnaTtopHoOM nepuomy
nnaHvpany cy y nsHocy of 3.039.000 avHapa v npaBuItHO cy obpadyHaTit y ckiagy ca niaHipaHum
aKTUBMpatbeM CpefcTaBa Yy perynaropHoM nepuofy W OeUHMUCaHWUM MPOLEH-EHAM KOPUCHUM
BEKOM cpeficTaBa Koja he HUTU akTVBMpaHa y perynaropHoM nepuoay.

MNpemMa onwTeM akTy 0 payyHOBOACTBY M padyyHOBOACTBEHMM MOnMTMKaMa MoaHocKoLa 3axTeBa,
TPOLLKOBY amopTu3aLyje ce obpauyHaBajy nponopLMoHanHoM METOAOM Y NpOLeHEHOM KOPUCHOM
BEKy Tpajama CpeficTaBa, a LUTo je Y ckragy ca MeTtogonorujom.

Ha ocHoBy csera Hanpe HaBe[EHOT, MPEeMNOXeHN TPOLKOBM amMopTusaLuie Yy perynaropHoM
nepu1ozy ce Mory CMaTpaTy OnpaBaHiM 1 NPUXBaTbYBIM.

Crona nospahaja Ha perynucaHa cpencTea

Ctona nospahaja Ha perynucaHa CpedcTsa Yy perynatopHoMm nepuogy je obpadyHara u 3a
eHepreTcky fenartHocT AucTpubyumie npupoaHor raca y BucuHy of 7,50%, 1 To NpuMEHOM peariHe
LeHe comncTBeHOr Kanutaria nocrie ornopeavsarwa of 10,00% a kojy AreHuuja ouekyje Kao
NPYXBaTIbYBY, NOHAEPUCaHe NPOCEYHE pearHe LieHe nosajmrbeHor kanutana og 5,10% a koja ce
kpehe Yy rpaHuuama 00a3pyBO ¥ palyoHanHo No3ajMibeHNX CpefcTaBa, NponucaHor ydelha
CONMCTBEHOr KanuTana y duHaHcuparby peryniucaHux cpefcrtasa of 40,00%, nponucaHor ydelha
no3ajMrbeHOr KanuTana y thvHaHcupary perynincaHux cpeacrasa of 60,00% v crore nopesa Ha
podur og 10,00%.

Mo ocHoBy noBpahaja Ha perynncaHa cpeacTsa y MakcuManHo ofiobpeHun Npyxog Y peryriatopHoM
Neproay 3a eHepreTcky AernarHoCT AncTprbYLyie NpUPOAHOr raca yKibyyeH je usHoc of 6.723.000
AvHapa.

Ha ocHoBy cBera Hanpe[ HaBefeHor, Npe/rioxeHa crona nospahaja Ha perynucaHa cpeacTsa of
7,50% ce moxe cMaTpaTty onpaBAaHOM U MPYXBATILMBOM, HAPOUMTO UMajyhn y BULY HEOMXOAHOCT
[arber passoja cucTema 3a AUCTpUOYLIM]Y NPUPOMHOT raca y 3eMIby.



Perynucana cpegctea

PerynucaHa cpefcTBa y perynatopHoM rMepuofy MnaHupaHa cy 3a eHepretcky AenarHocT
avcTpubyumrje npupogHor raca y msHocy op 89.642.000 gwHapa. 3a eHepreTcky [enarHoCT
ynpaBrbakba AMCTPUBYTVBHAM CUCTEMOM 3a MPUPOAHM rac HIUCY MnaHupaHa perynucaHa cpeacTsa
y perynaTtopHoM nepuogay. ,

MpUnMKOM eKOHOMCKO — (PUHaHCH{CKe aHanuae perynncaHux cpeacTasa y perynatopHoM nepuogy

Tpeba nmati y Buay cnegehe:

e BpemoHocT perynucaHmx CpefcTaBa Ha MoyeTky perynatopHor nepuoga usHocn 55.442.000
OvHapa. VisHoc HeTo BpedHOCTM CpefCTaBa Ha NoYeTKy perynatopHor nepuoaa a kKoja je 0cHoB
3a yTBphuBare BPEOHOCTM PeryincaHnx cpefcTaBa Ha MOYETKy perynaropHor nepuoga
ofroBapa M3HOCY WcKasaHOM y bunaHcy cramwa nogHocuolia 3axteBa Ha faH 31.12.2009.
roovHe 3a NpeaMeTHY eHepreTcky LenartHoCT, y3 HaroMeHy fAa je U3 HeTo BpepHoCTH
cpeficTaBa Ha MoYeTKy perynatopHor nepuoga uckibyyeH usHoc of 16.099.000 guHapa a koju
ce 0fHOCK Ha HeTo BpedHoCT rpafeBnHckor objekta y ynuum H. Momunnosuha 66, Crapa
Masoea (npeameTHn objekaT HUje ¥ AMPEKTHOj (yHKUM oBaBrbara NpeaMeTHe eHepreTcke
penartHocTh). MNpema nHgopmauumjn NogHocKoLa 3axTeBa, nocneima npoLieHa gep BpegHoCTy
HematepujanHmx ynarawa, HeKpeTH!Ha, NOCTpojetba 1 OMpeMe U3BPLUEHA je Ca CTaweM Ha AaH
31.12.2003. roanHe og ctpaHe “UTLL", Hosn Cag un edektn npoleHe cy YHeTW Y NOCroBHe
Kbure. .

e Heto BpegHoCcT cpefcTaBa npubaBrbeHX 6e3 HakHage Ha MoYeTKy perynatopHor nepuoga
nsHocm 84.313.000 guHapa (78,0% Heto BpedHOCTH CUcTeMa 3a ANCTpubYLMjy NpupoaHor raca
Koju je akTuBMpaH). MogHocKNaL, 3axTeBa je JOCTaBuO afeKBaTHO obpasnoxerse npeameTHor
W3HOCa a Koje Ce MOXe CMaTpary NpyUXBarTbUBIM.

e BpenHocT perynucaHnx CpeactaBa Ha Kpajy perynatopHor nepuoga usHocn 123.842.000
AnHapa v NpaBuHo je napadyHara y cknagy ca Metogonormjom.

Ha OCHOBY CBera Hanpeld HaBe[eHor, npeanoxexHa BpedHOCT perynucaHnx cpencraBa y
perynaropHom nepmnoiy ce Moxe cMatpatii onpasiaHoM Y NPpUXBaTibuBOM.

Mnan ynarawa

. ac -hepomoHT” a.4. uma YCBojeH lMeToroamiukbn nnaH paseoja 3a nepuoa o 2008 - 2013. roa.
MnaHMpaHo Mpolimper-e AUCTPUOYTVBHE Mpexe Huje uckasaHo 3a CcBe noavumie Y UanuKum
BENMYMHaMa, a ¢ 063MpoM Aa ce 0AHOCK Ha HaBefeHu nepuog, Huje Moryhe npoLeHnT NnaHupaHe
nHBecTULMje 3a nepnog og 2010 — 2013. rog.

YKynHa ynarawa y perynatopHoOM nepuoay nnaHvpaHa cy 3a eHepreTcky AenartHoCT anctpubyumie
npupogHor raca y usHocy on 124.045.000 guHapa. 3a eHepreTcky AENATHOCT YrpaBrbaka
AUCTPUOYTVNBHIM CUCTEMOM 33 NPUPOAHM rac HUCY MNaHUpaHa ynaraka y perynatopHoM Nepuoy.

Y MpeTXofHOj rOaMHN Yy EHepreTckoj AenaTtHoCTW AMCTpubyLmje MPUpOZHOr raca YnoxeHo je
88.563.000 guHapa (45,8% wnm 40.552.000 guHapa u3 conctBeHux cpepctaea, 21,7% wnn
19.178.000 guHapa u3 kpeguta of gomahux nocnoBHUX baHaka u 32,6% wnm 28.833.000 anHapa
W3 cpefcTaBa MoTpowaya), HOK Y eHepretckoj AenatHoCTV yrpaBibakba [ANCTPUOYTUBHUM
CUCTEMOM 3a MPUPOLHN rac HACY pean3oBaHa ynarama.



Y vsBopuMa (MHaHCHparba MiaHMpaHuX Yriarakba Y perynatopHOM Nepuomy 3a eHepreTcky
[enartHocT aucTpubyLije NpupogHOr raca concTeeHa cpeacTea yuecTyjy ca 47.951.000 guHapa
(urm 38,7%), kpeautn op pomahux nocrioBHux GaHaka ca 29.178.000 guwapa (wwm 23,5%) v
cpefcTtBa noTpollava y usHocy of 46.916.000 guHapa (unn 37,8%). 3a nnaHvpaHe kpegute of
pomahux nocrioBHuX 6aHaka MOAHOCUMAL, 3axTeBa je Kao [OKas O pearHocTy OBOr M3BOpa
(hrHaHCHpatba NPWIOKNO YroBOpe O KpeauTuma 3akrbydeHe ca pomahvm MocrioBHUM BaHkama.
[MraHupaHa yraraka Yy perynaTopHoM nepuogy Cy WCMpaBHO YHeTa y obpadyH perynmcaHux
CpefcTaBa Y peryyiaTopHOM Nepuoy ¥ MiaHpaHo je HUXOBO akTUBMpars-e Y LIeSIoKYNHOM U3HOCY Y
perynaropHoM nepuogy.

Ha ocHoBy cBera Hanpep HaBeaeHor, U3BOpY (hiHaHCVParba MiTaHMpaHIX Yiaraka y perynaTtopHoM
repuozy ce Mory cMaTparyi orpaBaaHUM Y MPUXBATILUBUM.

TpowiKoBU 3a HafOKHay ryoutaka

TpolUKOBY 3a HafoKHady rybutaka y peryrnaTtopHoM Mepuogy MiaHupaHyu Cy 3a eHepreTcky
[EeNaTHOCT yrpaBrbatba AUCTPUOYTUBHUM CUCTEMOM 3a MpUPOAHM rac y usHocy of 18.351.000
OvHapa. [loHpepucaHa npoceyHa HabaeHa LeHa MpUpoZHOr raca 3a nokpuhe ryburaka vy
peryyiatopHoM nepuogy (Ykrbydyjyhin 1 cBe 3aBuCHe TpoLLKOBe HabaBKke NPUPOAHOT raca) VckasaHa
je y wsHocy on 33,6104 puH/md, a wWTO je 3ampaBo MOHAepucaHa NpoceyHa MpofajHa LieHa
NpUPOZHOr raca TProBLia MPUPOOHMM racoM pagy cHabheBara TapudHux Kynala yeehaHa 3a
TpoLkoe kopuwhetba Tyher crcteMa 3a aucTpubyLujy NpupoaHor raca.

Ha OCHOBY CBera Hanpepn HaBefeHor, npeJioXeHy TPOLUKOBM 3a HadoKHady FY6VlTaKa y
perynatopHoM nepuogy 3a eHepreTcky OesiaTHOCT yrhpaBibakb-a IEl,l/lCTpVI6YTl/lBHl/lM cucreMoM 3a
NPUPOAHY rac ce Mory cMaTpartyi onpaBgaH M U NPUXBATIbUBUM,

Ocranu npuxoau

Octanu npuxoay y peryraTopHoM Nepuoaly MiaH1paHu Cy 3a eHepreTcky AenatHocT auetpubyLvie
npupogHor raca y usHocy op 5.512.000 gunapa (sa 3,0% Buile y opHOCY Ha OCTBapee Y
MPETXOAHO] FOAUHM) W MPUMApHO Ce OAHOCE Ha MPUXOAE Of W3faBatba MPOMMCAHWX TEXHUHKMX
yCrioBa M CarfiacHOCTY, MpuXoaM Mo OCHOBY OOHaBrb-aka UCTOpyKe MpUpOHOr raca Kyniyma
kojuma je npetxopHo 6una ofycTaBrbeHa MUCMopyka M Ci., MpU YeMy Ce TeXHudKa KOHTporia
YHYTPaLLkUX FracHUX MHCTanaumja y objektuma Kynaua He obpaduyHasa. 3a eHepreTcKy [enatHoCT
yrpaBibaka AUCTPUBYTUBHUM CUCTEMOM 3a MPUPOAHM rac HUCY NiaHupaHu ocTamy npuxomu y
peryyiaTopHOM Neproay.

Ha OCHOBY CBera Hanpef HaBe[eHOor, NpeanoxeH ocTany Npuxodu y perynaropHom nepuogy ce
MOry cMartpaty onpaBaaHuM Y NpUXBaTIbUBUM.

KOpeKLIMOHM enemMeHT

KopeKLMoH! efIeMEHT 3a eHepreTcKy [AeNiaTHOCT AMCTpuOyLMje MpMpogHOr raca npaBuiHoO je
obpauyHat y cknagy ca MeTogororvjom y usHocy of 28.364.000 gunapa (39,7% op, octBapeHor
MaKkcUMarHo ofoBpeHor npuxofa Yy MPEeTXOMHO] roayHy). KopekuyoHy eneMeHT je obpauyHar 3a
[0 NpBOI PEerynaTopHor nepuoda y kome ¢y ce perynucaHe LieHe npumetbusane (og 01.04. po
31.12.2009. roguHe). KopekuuoHu erieMeHT je MpuMapHo nocrieguia Makber OoCTBaperba
AUCTpUBYMPaHMX KONMMYMHA NPUPOZHOT raca Y MPeTXOOHOM perynartopHoM Nepuofy Y OfHOCY Ha



KOMMYMHE NpUPOAHOr raca koje cy kao TapuHM enemeHT KopuwheHe Y u3pauyHaBatby
PErynucaHuX LigHa 3a NpBy perynaropHu nepumo.

KopeKLmMoHM enemMeHT 3a eHepreTcky AenaTHoCT yrpaBrbaa AUCTPUBYTUBHUM CUCTEMOM 3a
MpUPOJIHM rac ripaBuItHo je obpauyHat y cknagy ca MeTtogonorvjom y usHocy of 4.849.000 ouHapa.
KopeKLuoHu enemeHT je obpadyHar 3a [eo NpBor PerynaTopHor nepuofa y koMe Cy ce perynucase
UeHe npumerbuBane (og 01.04. go 31.12.2009. roguHe). KopekumoHW ernemeHT je rpumapHo
rnocreamua Beher ocTBapera orpaBhaHnX KonmuumMHa MpupoaHor raca roTpebHux 3a HapokHamy
ryburaka y cuctemy 3a AMCTpuOYLMjy MPUPOLHOr raca y MpeTXo4HOM PerynaTtopHoM nepuomy Y
O[HOCY Ha KonmMuuHe MpMpOJHOT raca noTpebHux 3a HafokHapmy rybutaka koje cy kopuwheHe y
“3pauyHaBakby PerynucaHux LieHa 3a npBey perynaTopHu nepuog.

Ha ocHoBy cBera Harnper HaBeJeHor, KOPEKLMOHY eNeMEHTY 3a NPETXOAHN PerynaTopHi fepuog 3a
rpedMeTHe eHepreTcke AenarHocTy ofpadyHaTy cy y cknagy ca MeTogororjom u mory ce
cMaTpaTy orpaBLaHUM W NPYUXBATILUBUM.

lMpegnoxeHu MakcumarnHo ogobpeHu npuxon

MakcvmarnHo ofobpenu Npuxog y perynaropHoM nepuogy obpadyHar je y cknafy ca LOCTaBibeHUM
TEXHUYKUM MOZaTkOM O cTeneHy uckopuiuheHocTvt guctpubytusHor cuctema (CUOCT) n npema
npearory nofHocuoLa 3axTeBa 3a €HepreTcke [enaTHocTu aucTpubyuumje npupogHor raca u
yripaBrbakba ANCTPUBYTUBHUM CUCTEMOM 3a NPUPOSHM rac, npukasaH je y cnepehoj Tabenu:

(y 000 guHapa)
PefHu . Juctpubyumja Ynpassbatbe gucTpuby TMBHIM
Bpoj Moauuja Ckpahexue MpUPOZHOT raca CCTEMOM 3a NPUPOZHK rac
1. OnepatvBHu TPOLUKOBM OT; 70.777
2 TpoLukoBy amopTHsaLmje Ay 12.513
Crona nospahaja Ha o
S perynucaHa cpegciea LK 7,50%
4 Perynucana cpefcaa PC: 89.642
TpoLuKoBy 3a HafOKHaAY
5. rybutaka y cuctemy 3a I - 18.351
AveTpubyuuijy NpupogHor raca
8. OcTtanu npuxoam Ofl, 5512
7. KopeKumoHu enemeHT KE; 28.364 4.849
MakcumanHo ogobpeHm
8. — MOTT, 112.865 23.200

LleHe 3a npucTyn u kopuiuhetbe cucTema 3a MCTPUOYLM]Y NPUPOLHOT raca

Arokalyja npeanoxeHux MakcumarnHo ofobpeHux rpuxosa NpeaMETHUX EHEPreTCKUX [enaTHOCTU
Ha TapuHe eremeHTe (O4HOCHO M3padyHaBake LigHa Mo TapuHUM CTaBOBMMA) M3BpLUEHA je Y
cknagy ca TapudHmum cuctemom 3a obpauyH npupogHor raca 3a TapugHe kynue (,CryxGeru
rnachHuk PC*, 1/07).

Pagu LierosuTor carnefasatba eKoHOMCKO — (huHaHeuickux edekata koju cy riocneauua obpadyHa
LieHa 3a mpucTyn 1 kopuwhere cucTeMa 3a AUCTPUBYLM]y NPUPOZHOT raca fofgHoCKoLa 3axTeBa



Kao orneparopa AMCTPUOYTUBHOr CUCTEMA 3a MPUPOLHW rac, Y HacTaBKy je npukasaH ynopenHwu
npernes noctojehux W MpefsioeHMX TapuhHMX CTaBOBA W MPOCEYHMX LieHa 3a MPUCTYM W
kopuLwhekse cuctema 3a oucTpubyLmjy npupogHor raca:

TapugHu cTaB ,eHepreHT"

TaputhHu cTas Kanauuret*

Kateropyije [pyne (Aun/m3) {omMH/m3/nan/ropuHa)
KOpUCHUKA KopucHuKa [Noctojehe | [lpepnoxeHe [Nocrojehe [peanoxeHe
LigHe LeHe LieHe LieHe
Kareropvja 1 [omahuHeTea 1,51 5,37
p<6bar OcTanu KopucHALM 1,05 3,71 55,38 166,27
Kateropuja 2 HepasHomepHa noTpolukba 0,70 2,50 21,66 114,39
6<p <16 bar PaBHoMepHa noTpolba 0,70 2,50 38,01 27,45
Cuctemu AarbMHCKOF rpejakba 0,70 2,50 38,01 78,93
Kateropuje Mpyne MpoceuHe noctojehe IpoceyHe npednoxeHe WHaexe
KOpUCHMKA KOpMCHUKa LieHe y avH/m3 LieHe y anH/m3
Kareropuja 1 fomahuHcTea 1,51 5.37 356.3
p <6 bar OcTanu Kop1cHWLK 1,56 5.49 351.3
Kareropuja 2 HepasHoMepHa noTpoLutba 0,83 3.30 397.9
6<p <16 bar PaBHomepHa noTpolika 0,83 2.66 319.2
Cuctemu BarbMHCKOr Fpejatba 0,94 3.20 338.9
[lpoceyHa UeHa y guH/m? 1,43 510 356.4

HanomeHa: [poceyHa UeHa npepadvyHata y auH/m? koja je npukasaHa y Tabenu uMa MCKIbyuMBo MHGOPMAaTUBHY
KapaxTep (paaM ynopeavuBocTy noaaraxa).
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